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Price Adjustments

Before Acident 0 PRIOR ACCIDENT - SEVERE

Sk AVG CONDITION - 4.0
(2 ODOMETER (MI) - 34,887

© soutHeast

DIMINISHED VALUE AMOUNT

After Accident

$20,740
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Was Your 2023 Mazda 3 in an Accident?

Using a detailed analysis, we can determine the diminished value of your 2023 Mazda
3. Here's a breakdown of the essential figures:
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Diminished Value Calculator

Before Accident Cash Value $25,925
After Accident Cash Value $20,740
Diminished Value $5,185

These numbers are not just pulled out of thin air. They're derived from a combination
of comparable market data, the quality of repairs, and the vehicle’s condition before
the accident. This calculated approach ensures a realistic representation of your car’s
loss in value.

What is Diminished Value?

When a car is involved in an accident, even if it's repaired to perfection, it suffers a loss
in market value. This loss, known as diminished value, is the difference between the
car's market value before the accident and its market value after complete repairs.
Buyers often hesitate to pay top dollar for a vehicle with a history of damage,
regardless of the quality of repairs.

Factors Affecting Diminished Value

1. Severity of the Accident: The more severe the accident, the greater the loss in value.
Major structural damage impacts resale value more than minor fender benders.

2. Quality of Repairs: High-quality repairs using original parts will reduce the diminished
value compared to subpar repairs.

3. Vehicle Age and Mileage: Newer vehicles with lower mileage suffer more significant
value loss than older, high-mileage cars.

4. Market Demand: The make and model's popularity and demand also play a role. A
high-demand vehicle might retain value better even after an accident.

5. Previous Condition: The pre-accident condition of the car, including any existing wear
and tear, affects the final diminished value calculation.
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Why Knowing Your Car’s Diminished Value Matters

Understanding the diminished value of your 2023 Mazda 3 is crucial for several
reasons:

e Insurance Claims: You can claim the diminished value from the at-fault party’s
insurance. Many people overlook this, settling only for repair costs.

e Resale Value: Knowing the diminished value helps you set a realistic resale price and
negotiate effectively with potential buyers.

» Financial Planning: It aids in financial planning, especially if you plan to sell or trade-in
your car soon.

Tips for Maximizing Your Diminished Value Claim

o Document Everything: Keep detailed records of the accident, repairs, and pictures
from before and after the accident.

e Hire a Professional: Consider hiring a diminished value expert to get an accurate
assessment and support your claim.

Conclusion: Protect Your Investment

Understanding the diminished value of your 2023 Mazda 3 is vital for protecting your
investment. Whether you're dealing with an insurance claim or planning to sell your
car, knowing its true value after an accident ensures you're not shortchanged. Always
stay informed and proactive about your vehicle's worth.

Have you ever calculated the diminished value of your car after an accident?
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